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Statement of Compliance with Listed Companies

CODE OF CORPORATE GOVERNANCE REGULATIONS, 2019

Mame of company Ehairpur Sugar Mills Limined
Year endmg 30th Septemher 2022

The company has complicd with the requirements of the Regulations in the following manner;

I The tatal number of directors are 7 as per the following:
a Male: b
b Feinale: 2
Z; The composition of board i5 as follows:
a) Independem Dmectors Mir Asif Khan Brohi

Lt Gen (Rrd). Tohir Maluud Qrazi

by Other Mon-execumive Director M. Fahad Mubeen Jumani
Mlrs. Camar Mubeen Tmnani
Mgz Axisha Mubesn Jumnani

¢y Executive Directors Me. Mubammad Mubeen Juamani
Mr. Faraz Mubeen Juman

di Female Ditectors Mrs. Qumuar Mubeen Jom i
Miss. Arisha Mubeen Juman

Fraction (0.33) related o e raquirement for number of independent Director 15 less than 0.5 md therefore, has not been
rovmided wp as one.

i The directors have confirmed that none of them 1= serving a2 a director on mote than seven lsed companies,
imcinding this company {excinding the listed subsidiaries of listed holding companies where applicable)

4. The company has prepared a Code of Conduct amd has ensured that appropriate sieps have been taken to dissaninate
it throughout the company along with its supporting policies md procedures,

5 The hoard has developed a vision/mission statement, overall corporate strategy and significant policies of the
company. A complete record of partioulars of senificant policies along with the dates oo which they were approved
or amended has been mantaned,

6, All the powers of the board heve been duly exercised and decisions ou relevant matters have been taken by hoand!
sharcholders as empowered by the relevant provisions of the Act and these Regulations.

7, The meetings of the board were presided over by the Chairperson and. in his ahsence, by a director elected by the
board for this purpose. The board has complied with the requiremenis of Act and the Regulatons with respect 1o
fremuency. recording and circulatmg minutes of mesting of board

8. The board of directors have a fonmal policy and wansparent procedures for remuneration of dmectors in Accondance
with the Act and these Repulations.

9. Ot of 7 directors. one | 1) director meets exenption requirament of Divector Tramimg Proeran (DTF). and the rest
of the six (6) directors shall obtain DTP certification in due cowrse of tme.
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lo. The beard has approved appoiniment of CFO. Company Secretary and Head of Intemal Andit incloding their
remuneration and temns and conditions of employviment and complied with relevant requirem ents of the Regnlatons

11 CFO and CEC duly endorsed the financial sratements before approval of the hoard,

I2. The board has formed commirress comprising of members given below:

i) Andn Conmmittes
M. Asif Khan Brols Clainman
Lt Gen Tahir Mahmuod Qazi Mlember
Mirs, Chamar Mubesn Tunani Member
by HE. and Remumeration Committes
M. Asif Khan Broha Clhanman
Lt. Gen (Retd) Tahir Mahooud Qazi Member
e Mubammad Mubeen Juamema Member

13 The terms of reference of the aforesaid committees have been formed, documented and advised to the committes
fior compliance

[4. The frequency of meetings of the committess were as per following:
ap Apdit Committes: Four meetings during the financial year ended Seprember 30, 2021,
bi HE and Remuneration Committee: One meeting during the finemcial year ended Septamber 300 2022.

L5 The board has set up an effective intemal audit Aimction who are considered switably qualified and experienced for
the purpose and are conversant with the policies and procedures of the company.

L6, The stanuory mxditors of the company have confirmed that they have been given a satisfactory rating under the
quality control review program of the ICAP and registered with Audn Oversiglit Board of Pakistan. that tey or
Y of the parmers of the firm. teir gpouses and minor children do oot hold shares of the corpeany and that the
firm v all its partners are in compliance with [ntermarional Federation of Accomtats (IFAC) gudelmes an code
of ethics as adopted by the ICAP

17 The statutory anditors or the persons associated with them have not been appomted to provide other services except
i accordance with the Act, these regulations or any other regulatory requirement and the auditors have confirmed
thar they have observed IFAC puidelines in this repard.

L& We confirm that all other requirements of the regulaticns 3.6, 7.8.27.32.33 and 36 of the Regulations have been

complied with.
.,
v
(Mrs. Qamar Muobeen Jumani) Place: Karachi
Clhadrperson Dated: December 25, 2022
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